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Amount requested represents a pro-rata share of the total financial statement audit fee.



ROPS 19‐20 (covering the period July 2019‐June 2020)

Outstanding Obligation
Based on Most Recent Actuarials

105 CalPERS Pension 3,438,056$           
106 Supplemental Retirement 217,239               

CalPERS Miscellaneous Plan for the City of Huntington Beach
Based on the Annual Valuation Report as of June 30, 2016
(ROPS Line Item #105)

ROPS 18‐19
Annual valuation Rpt as of: 6/30/2017
Unfunded Accrued Liability 153,484,628         Page 5 of CalPERS Rpt

Annual Pension Cost 12,326,251           Page 4 of CalPERS Rpt

Econ Dev % of Citywide 2.24%
Economic Dev Share of Liab 3,438,056$           

Estimated Total ‐ 6 Months 138,054               
Estimated Total ‐ Annual ‐ Requested on ROPS 18/19 276,108                 

Supplemental Retirement Plan
(ROPS Line Item #106) 9/30/2017

Unfunded AAL 7,128,000             Slide 18 of Actuarial Report

Annual Pension Cost 1,689,000             Slide 17 of Actuarial Report

Econ Dev % of Citywide 2.24%
Economic Dev Share of Liab 217,239               
Economic Dev Share of Annual Pension Cost 37,755                  

Estimated FY 19/20 Obligation (unfunded liability):
By Fiscal Year 37,755                  A
By 6 Months 18,877                 

Estimated FY 19/20 Obligation (pay‐go portion):
By Fiscal Year 57,904                  A
By 6 Months 28,952                 

Total Requested on Annual ROPS 19/20 (Sum of A) 95,658                 
Total Requested on ROPS 19/20 By 6 Months 47,829                 

2.24% of total UAAL 
+ FY 17/18 pay-go 
obligation of 
$57,904







Oversight Board ROPS 19‐20 ROPS 19‐20
Resolution # Project Name Description Project Area Line # Amount Requested

2017‐25 Land Sale Emerald Cove

Legally Binding Operative Agreement Principal 
Amount ‐ $1,740,834, Interest Rates 3%, Debt 
Incurred on May 18, 2009 Merged                           5,676,433  107                              606,608 

2017‐26
Emerald Cove 2010 Series A Lease Revenue Refunding 
Bonds

Emerald Cove 2010 Series A Lease Revenue 
Refunding Bonds Debt Service Payments Merged                           3,649,834  108                              390,038 

2017‐23 Huntington Center Redevelopment Plan development

Land and Right‐of‐way acquisition costs 
connected with the Gothard‐Hoover Extension 
project and development of a public storage 
facility Merged                           1,880,405  109                              200,948 

2017‐22 Main‐Pier Redevelopment Project Phase II

Costs incurred to acquire land within the Main‐
Pier project area for Phase II development 
projects Merged                           2,255,955  110                              241,080 

2017‐21 Development of Downtown Main‐Pier project area

Costs incurred to acquire land within the Main‐
Pier project area to implement the construction 
of parking facilities within the Downtown Main‐
Pier area Merged                           1,679,000  111                              179,426 

2017‐20 Third Block West commercial/residential project

Relocation, property acquisition, and other 
project costs associated with the Third Block 
West Condominium/Retail/Office project in the 
Main‐Pier Redevelopment project area Merged                           9,599,412  112                           1,025,834 

2017‐19 Second Block Alley and Street Improvement Project

Property acquisition cost associated with the 
Second Block alley and street improvement 
project Merged                              158,450  113                                16,932 

2017‐18 Strand Project Relocation costs paid to Wind and Sea Surf Shop Merged                                58,650  114                                  6,268 

2017‐17 Pierside Hotel/Retail/Parking Structure Project
Relocation costs paid to Terry's Coffee Shop and 
First Interstate Bank Merged                              255,660  115                                27,320 

2017‐16 Waterfront Commercial Master Site Plan

Costs related to the relocation, buyout, and 
demolition of Driftwood and Pacific Mobile Home 
Parks related to the Waterfront Commercial 
Master Site Plan and Waterfront Property 
Transfer from City Merged                        38,199,846  116                           4,082,201 

2017‐15 Strand Project
Property acquisition costs associated with the 
Strand Project Merged                           7,859,434  117                              839,896 

2017‐24
Operative Agreement for the Huntington Beach 
Redevelopment Project

Loan repayment for advance made on capital 
projects in FY 2004/05

Southeast 
Coastal                              283,211  118                                30,264 

Totals 97,316,290                       7,646,815                       

Amount Authorized by Sponsoring Entity Loan Calculator 7,646,815                       

Difference ‐                                   

Total Obligation
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ROPS II 
July thru 

December 
2012

ROPS III 
January thru 

June
2013 Total For Base Year

740,249 863,341 1,603,590

ROPS 18-19A 
July thru 

December 
2018

ROPS 18-19B
January thru 

June
2019 Total For Comparison Year

5,217,368 11,679,852 16,897,220

A 16,897,220

B 1,603,590

A-B 15,293,630

÷2

7,646,815

Formula fields, no input required.

Total Residual Balance

Total Residual Balance for Comparison Year

Note:  This is a tool provided by Finance to assist successor agencies in 
determining the maximum repayment amount per authorized fiscal year.   
Placing this amount on the ROPS does not automatically guarantee 
approval of the repayment amount. 

Input fields (amounts from County Auditor-Controller RPTTF 
Distribution Report)

Sponsoring Entity Loan Repayment Calculator

Base Year:

Comparison Year:

Maximum Repayment Amount Authorized 
Per Fiscal Year

Divide Difference by two

Difference of Residual Balance

Total Residual Balance for Base Year

Total Residual Balance




